R K Jagetiya & Co B-303, Eklavya CHSL, N. L.

Complex, Dahisar East,
(( Mumbai — 400068
Chartered Accountants

INDIA Mobile+91 9820800926
E-mail: rijagetiyaco@gmail.com

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED
FINANCIAL INFORMATION
To,
The Board of Directors of
META INFOTECH LIMITED,
118/119, first floor, Ackruti Star,Opposite
Ackruti Centre Point, MIDC,
Andheri (E) Mumbai 400093

Dear Sir,

Reference: - Proposed Public Issue of Equity Shares of META INFOTECH LIMITED

We have examined the attached Restated Financial Statement of META INFOTECH LIMITED
(hereunder referred to “the Company”, “Issuer”) comprising the Restated Statement of Assets and
Liabilities as at March 31, 2025, March 31, 2024, and March 31, 2023, the Restated Statement of Profit
& Loss, the Restated Cash Flow Statement for the year ended March 31, 2025, March 31, 2024, and
March 31, 2023, the statement of Significant Accounting Policies and other explanatory Information
(Collectively the Restated Financial Statement ) as approved by the Board of Directors in their meeting
held on 16t June 2025 for the purpose of inclusion in the Red Herring Prospectus/Prospectus (“Offer
Document”) in connection with its proposed Initial Public Offering (IPO) of equity shares, prepared by
the Company in connection with its Initial Public Offer of Equity Shares (IPO) prepared in terms of the
requirement of:-

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“ICDR Regulations™); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India as amended from time to time. (“The Guidance Note”™)

The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Statement for the purpose of inclusion in the offer document to be filed with Stock Exchange, Securities
and Exchange Board of India, and Registrar of Companies, of relevant state in connection with the
proposed IPO. The Restated Financial Statements have been prepared by the management of the
Company for the year ended on March 31, 2025, March 31, 2024, and March 31, 2023 on the basis of
Significant Accounting Polices and Notes to Accounts as set out in Annexure IV to the Restated
Financial Statement. The Board of Directors of the company’s responsibility includes designing,
implementing, and maintaining adequate internal control relevant to the preparation and presentation
of the Restated Financial Statement.
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We have examined such Restated Financial Statement taking into consideration:

a) The scope of work and other terms of our engagement agreed upon with you in accordance with our
engagement letter dated o1st July, 2024 in connection with the proposed IPO of equity shares of the
Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

This Restated Financial Statements have been compiled by the management from:

a) Audited financial statements of the company as at and for the Year ended on March 31, 2025, March
31, 2024, and March 31, 2023 prepared in accordance with the Accounting Standards as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended,
and other accounting principles generally accepted in India,

b) The Financial Statement for the Year ended on March 31, 2025, March 31, 2024, and March 31, 2023
have been Audited by us vide our report dated 13th June, 2025, 27th September 2024 and 22
September 2023, respectively.

The modification in restated financials were carried out based on the modified reports, if any, issued by
us which is giving rise to modifications on the financial statements as at and for the years ended March
31, 2025, March 31, 2024, and March 31, 2023.

a) The Restated Financial Statement have been made after incorporating adjustments for the changes
in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any;

b) The Restated Financial Statement have been made after incorporating adjustments for prior period
and other material amounts in the respective financial year to which they relate;

¢) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

d) Profits and losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to
be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure IV to this report;

e) Adjustments in Restated Financial Statement have been made in accordance with the correct
accounting policies,

f) There was no change in accounting policies, which needs to be adjusted in the Restated Financial
Statement, except accounting of retirement benefits was accounted on as per management estimate
basis, however during the restatement Company has accounted such retirement benefits according to
AS-15(Revised) and accordingly accounted based on actuarial valuation certificate.

g) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statement

h) The Company has not paid dividend during FY 2022-23 to FY 2024-25.

In accordance with the requirements of Part I of Chapter III of Act including rules made there under,
ICDR Regulations, Guidance Note and Engagement Letter, we report that
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a) The “Restated Statement of Assets and Liabilities” as set out in Annexure I to this report, of the
Company as at March 31, 2025, March 31, 2024, and March 31, 2023 is prepared by the Company and
approved by the Board of Directors. These Restated Statement of Assets and Liabilities, have been
arrived at after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

b) The “Restated Statement of Profit and Loss” as set out in Annexure II to this report, of the Company
for Financial year ended March 31, 2025, March 31, 2024, and March 31, 2023 is prepared by the
Company and approved by the Board of Directors. These Restated Statement of Profit and Loss have
been arrived at after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

¢) The “Restated Statement of Cash Flow” as set out in Annexure I11 to this report, of the Company for
Financial year ended March 31, 2025, March 31, 2024, and March 31, 2023 is prepared by the Company
and approved by the Board of Directors. These Statement of Cash Flow, as restated have been arrived

. at after making such adjustments and regroupings to the individual financial statements.of.the

Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to this Report.

We have also examined the following other financial information relating to the Company prepared by
the Management and as approved by the Board of Directors of the Company and annexed to this report
relating to the Company for Financial year ended March 31, 2025, March 31, 2024, and March 31, 2023

proposed to be included in the Offer Document for the proposed IPO.

Significant Accounting Policy and Notes to The Restated financial Statements | Annexure IV
Restated Statement of Share Capital, Reserves and Surplus Annexure-A
Restated Statement of Long Term and Short - Term Borrowings/ Statement of | Annexure-B, B(A)
principle Term of Secured loan and Assets charges as security and Statement | and B(B)

of term & Condition of unsecured Loans.

Restated Statement of Deferred Tax (Assets) / Liabilities Annexure-C
Restated Statement of Other Long-Term Liabilities Annexure-D
Restated Statement of long-term Provisions Annexure-D1
Restated Statement of Trade Payables Annexure-E
Restated Statement of Other Current Liabilities and short-term Provisions Annexure-F
Restated Statement of Property, Plant and Equipment and Intangible Assets Annexure-G
Restated Statement of Non-Current Investment Annexure-H
Restated Statement of Long-Term Loans and Advances Annexure-I
Restated Statement of Other Non-Current Assets Annexure-J
Restated Statement of Inventory Annexure-K
Restated Statement of Trade Receivables Annexure-L
Restated Statement of Cash and Bank Balances Annexure-M
Restated Statement of Short-Term Loans and Advances Annexure-N
Restated Statement of Revenue from operation Annexure-O
Restated Statement of Other Income Annexure-P
Restated Statement of Purchases of Stock in Trade Annexure-Q
Restated Statement of Changes in Inventories of stock in trade Annexure-R
Restated Statement of Employee Benefits Expenses Annexure-S
Restated Statement of Finance Cost Annexure-T
Restated Statement of Depreciation & Amortization Annexure-U
Restated Statement of Other Expenses Annexure-V
Restated Statement of Mandatory Accounting Ratios Annexure-W
Restated Statement of Related Party Transaction Annexure-X
Restated Statement of Capitalization Annexure-Y
Restated Statement of Tax Shelter Annexure-Z
Restated Statement of Contingent Liabilities & Capital Commitment Annexure-AA
Restated Statement of Other Financial Ratio Annexure-AB
Other Notes to Restated Financial Statement Annexure AC




| Material Adjustment to the Restated Financial | Annexure V ]

In our opinion, the above Restated Financial Statements along with Annexure A to AC read with the
Significant Accounting Polices and Material Adjustment to the Restated Financial as set out in
Annexure IV and V are prepared after making adjustments and regrouping as considered appropriate
and have been prepared in accordance with the Companies Act, ICDR Regulations, Our Engagement
Letter and Guidance Note issued by ICAI,

We, M/s. R K Jagetiva & Co, Chartered Accountants have been subjected to the peer review process of
the Institute of Chartered Accountants of India (ICAI) and our peer Review Certificate is valid as on the
date of signing of this report.

The preparation and presentation of the Restated Financial Statements referred to above are based on
the Audited financial statements of the Company and are in accordance with the provisions of the Act
and ICDR Regulations. The Financial Statements and information referred to above is the responsibility
of the management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by us and nor should this report be construed as a new opinion on any of the financial
statements referred to therein.

We have no responsibility to update our report for events and circumstances oceurring after the date of
the report.

Our report is intended solely for use of the management and for inclusion in the Offer Document in

connection with the Proposed SME IPO of Equity Shares of the Company and our report should not be
used, referred to or distributed for any other purpose without our prior consent in writing.

For R K Jagetiya & Co.

M. No. 134691
Place: Mumbai
Date: 16" June, 2025

UDIN.9& | 34 §4/8M 6, TC VA 32
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METAINFUTECI LIMITED
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Annexurel

NISTATED STATEMENT OF ASSETS AND LIADILITIES
{Amauntia B8, Lokd)

BTSRRI T g T DT T
‘Pl"All?lCUMRs LR N VAL Annexure QI-UJ-ZGZS - 31403-2924 - 31.03-2023
R T IO I IR T PR, | ST 10 < LA - R
A) EQUITY AND LIABILITIES
1. Shareholders’ Fundz
{a) Share Capital A 1,763.64 7668 7668
{b) Reserves & Surplus 262143 291024 187746
] 4,455.07 3,004.92 1,954.14
2. Non Cursent Liabilities
B, B{A) and
(a) Lang Fern: Barrowin B(D 317.22 5443 3262
. > o 3721
{b) Deferved Tax Liabllites (Net) C 1633 2827
(€} Other Long Term Liabilitles D 21.00 . &
(d) Lang Term Provisions D1 137.52 84.29 5556
n 492.07 166.99 12539
3. Current Liabllides
1, B[A) and
3] S0t Tarm Shitinings B(R) 141747 2270 72131
{b) Trade Mayables
(5 total outstanding dues of micro enterprises and
smal] enterprises; and g . - .
() tats] sutstanding dues of creditors other than miers 5
Tnterprises and small enterprives. 91117 243736 4.748.1
{c) Other Current Liabllites " 89.12 26923 9445
{d) Short Term Provistans 268 172 113
m 249041 2,731.02 5,560.99
Towa! (1+11e111) 743755 590293 7,640.51
B) ASSETS
1. Mon Current Assets
{a) Property, Flant & Equipment and Intangible Assets G
1}  Propesty, Plant & Equipment 1,740.36 1,198.01 1.218.10
1} [(atangible Assets 38 000 0.06
fif) Capitsl Workin Progress 008 47614 468,15
ig 1,744.17 1,674.18 1,686.32
{b) Non-Curreat Investment f 653.32 22653 650.10
{c) Deferred Tax Assels (Net) < - . N
(d) Long Term Loans and Advances : 1391-&:: l.iz(:;: 100493
Other Nan Current Assets 1,040.72
e v 1,041.99 1,631.04 2.695.75
2. CurrentAssets .
Current investmen 3 . .
{2} Inventories X 466,61 15194 31795
(c} Trade Receivables L 2.225.09 135641 1,680.98
{¢6) Cash and Bank Balances M 8191 58113 E75.69
(c] Short-Term Loans and Advances N 87576 §2626 39381
t Assets ' . .
e v 364088 189774 328844
Total (vevevi) o 743158 590293 7,640.51
ammary of significant accounting policles, restated nates to accounts and hates un adfustments for
The accompanylng 5 44 re Wta AC Jare an integraipt.2 of this statement.

yestated financial Suatement {Annexure IV & Vv, Annexu

As per out report of evendate |

For B K Jagetiya & C;

Proprietor
Date: 16th June, 2025

Plnmklumb-iligqéq, gM ofTCUl{q;l

UUIN- .!S-

(CS)
Membership No.ASI364

FOR AND ON BEHALF OF THE BOARD
Meta Infotech Limited

Wi
Mohd Lacek Golandaz
wTD

DIN Ne: D7937430

Mr. Paresh Su
(CFO)
PAN - ANPPS1028Q

hehandra Soni



Reg.

R Address - 1187119, Birst Moo, Ackrutl Stae.0ppasite Ackrutl Centre Point, MIDE, Andherl (£) Mumbal 40009
CIN.: U72100MI1T990PLCL 7495 3

’hone Number:is91 2269372500

J
Website:wwave.metainfotech.com, Emall: In fo@metainfotech.com
Annexure 11

RESTATED STATEMENT OF PROFIT AND LOSS
e T RO —— S ———— (Amount in Rs. Lakhs, excopt per share Data)
- : : L For the Yearendedon
PARTL : . % ;
_ CULARS: .. - ... . 1) TR " Anmewure . 31-03-2025 - 31.03-2023 . 31-03.2023
1 . Revenue From Operation 0 21,882.35 15,213.32 10,841.21
: Other Income P 119.43 91.34 113.10
3 Total tncome (142) 22,001.78 =~ 15304.66 10,954.33
4 Expenditure
(a) Purchascs of Stack in Trade Q 17,205.06 11,605.24 741858
(b)  Changes In inventories of Stock in trade R (312.67) 164.01 1,356.44
(9 Employce Benefit Expenses s 1,018.91 1,004.18 620.48
()] Finance Cost T 67.13 132.98 57.61
(e) DﬁprepiAﬂon and Amortisation Expenses v 226.65 153.66 114.60
U] Other Expenses v 706.21 841.57 509.14
S Total Expenditure 4(a) to 4(f) 19,731.28 13.901.64 10,076.85
6 Profit/{Loss) Before Exceptional & extraordinary items & Tax (3-5 2,270.50 1,403.02 §7749
7 Extra-Ordinary ltem (Refer Note No 22 of Annexure AC) 22959 3 -
9 Tax Expense:
(a) Tax Expense for CurrentYear 602.70 361.18 219.53
(b) short/(Excess) Provisfon of Earlier Year . . .
() Deferred Tax (1194) {8.95) 3.64
Net Current Tax Expenses 59076 352.24 223.17
10 Profit/(Loss) for the Year (8-9) 1,450.14 1,050.78 654.32
Earnings per equity shares {(Face Value of Rs.
31 ©  1Deach) )
i Basic/Diluted (In Rs.) before extra prdinary tems w 9.52 59¢ 371
4 Hasic/Diluted (In Rs.) aRer extr3 ordinary items 822 596 3,71
The accompanying summary of significant accounting policies, restated notes to accounts and notes on adjustments for restated financial
Statement (Annexure IV &V, Annexure Wto AC ) are an Integral part of this statement.
FOR AND ON BEHALF OF THE BOARD
aven date
As per our report of eve Meta Infotech Limited
For R K jagetiya & Co %fe
= al Perar Mohd Lacek Golandaz
WTD
DIN-01179369 DIN No.: 07937438
4
3 Mrs KKomal Toshnlwal Mr. Paresh Sureshchandra Son
M. No. V34691 (€S {CFO)
Membership No.A53364 PN - ANPPS1028Q

Date: 16th June, 2025

T 2449 BM GTC V4132



META INFOTRCH LIMITED

Reg. Address « 1187119, st Noor, Ackrutl Siar,0pposite Ackrutl Centee Polnt, MID!
CIN.: U72300M1 1990PLEC1 17495

Website:www.metainfotech.com, Emall: Info@metalnfniech.com

Annexure Il
RESTATED CAS!| FLOW STATEMENT
- _ (AmountIn Ra. Lakhy)
1. i e e e .__.»y,.,._.,.v.... som o e f"-f"y"“’"f' rﬁ.’m‘é ve"}'fn‘dc‘ 3" ¥ e Erteci ngny |
{ PARTICULARS 5 A te = 31.03-2025 ' 31:03-2024 ° 31032023 E
{ ; g Tl ST e N a0 b g DL e ot S s B ) d i e St e
TIPS GRS S WLEN T SN Y *7S TUOR LG OF VN2 DAL\ W 579 et RSN T W P e P AR A R S T B S -
A) Cash Flow From Operating Activitles s
Net Profit beforc tax and before extraordinary ftems 2,270.50 1403.02 ¥
Adjustment for :
Depreciation 226.65 153.66 114.60
Finance Cost #7.13 13298 57.61
Bad Debts Written off 7.74 19.60 349
i:vance to Supplier Write off . 0.0 021
ng Term Capital (Galn)/loss an Mutual Funds/Shares 32.07) (61.15) ¥
Short term capital (gain)/loss on shares s G . 0.83 (18.36)
Loss on Discard of Assels . 0.55 B
Provision of Gratulty $4.16 2933 5.20
Dividend Income 043) (117) (0.95)
Rent Income (15.52) ’ )
InterestIncome - (5333) (2846) ° (81.56)
Unrealised Forelgn Exchange (Galn)/loss (6.26) 3.02 (+38)
Operating profit before working capital changes 2,538.53 1,653.09 95336
Changes in Working Capital
{increase]/Decrease In Inventory (312.67) 164.01 1,35644
(fncrease)/Decrease n Trade Receivables (894.83) 325.68 (541.61)
(iIncrease)/Decrease in Short Term Loans & Advances {446.05) 56.65 [40.86)
Increase/{Decrease} in Trade Payables (145149} (2.31447) 1,936.03
Increase/(Decrease) In Other Current Liabllites (180.11) 184.79 (12.52)
Increass/(Decrease) in Fixed Deposils Under Lien . (2098) {34.98) -
Cash generated (rom operations {767.60) 34.81 3,650.81
Less:- Iacome Taxes paid (506.17) (412.15) (200.70)
Net cash flow from operating activitles A (1273.76) {377.35) 3450.12
B) Cash Flow From lavesting Activitles:
Purchase of Pixed Assets including of CWIP (296.57) (142.04) {593.47)
Purchases of Mutual Funds - v [399'93]
Disposal of Mutual Funds > 399.98 .
Purchases of Inmovable Property (es2.77)
Purchases of Equity Shases y (249.57)
Disposal of Equity Shares 22598 2359
Rent lncome 15.52 s X
Dividned Income 043 117 095
Increase {n Long Term Loans and Advances (24191) {294.26) (68101
{ncrease/(Decrease) In Fised Deposits 4588 988,37 9’55)
Security Deposits recelved during the year 2190 . - (35.65)
Capita) Galn/(Joss) on Mutual Funds & Shares 3207 60.32 16,
interest Income 5333 2648 80.36
Net cash flow from investingactivitles B (797.17) 1,063.59 (1.862!..::)
C) Cash Flow From Financing Activitles:
Increase in Short Term Borrowings 139477 s
Decrease In Shart Term forrowings - - {704.61) N
Iacrease In Long Term Borrowings P, 26280 2181 (39457
Decrease In Long Term Borrowings , . N y
Finance Cost (Including Capltalised Interest) (106.84) (13298) “(g:'::g

——

C, Andherl (£) Mumbal 400093

Phone Number:+91 2269372500




Net cash Now from Nnancing activitles (v 1,550.73 (01570) (719.51)

Net Increase/(Decrease) In Cash & Cash Equivalents (AseC) {520.20) (129.59) 667.00
Cash and Cash equivalents at \he heglnning of the year $46.17 675.69 7.89
Cash and Cash equivalents st the end of the year 2597 546.17 675.69
Notes - 31.03.2025 31.03.2024 31-03-2023
L Component of Cash and Cash equivalents
Cetnd 0 54398 67514
Balance With banks e 1,68 -
Fixed Deposits ; ::9 ; €4617 675.69

<he effects of transactlons of a non-cash

ed for
belore tax Is adjust ular revenue generating.

Cash flows are reported using the indirect method whereby profit
The cash flows from reg

nature and any deferrals or accruals of past or future cash receipts or payments.

2
financing and Investing activites of the company are segregated.

tated financial
The accompanying summary of significant accounting policles, restated notes to accounts and notes on adjustments for s
sul_!mcn! {Annexure IV & V, Annzxare W to AC) are an Integral part of this statement.

As per cur report of even date
For R K Jagetiya & Ca FOR AND DN BEHALF OF THE BOARD
Chartered Accountants Meta Infotech Limited

A{%
Mohd Laeek Golandaz

wTD
DIN- 01179369 DIN No.; 07937438
£
Mrs Komal Toshniwal Mr. Paresh
Sureshchandia Soni
‘M. No. 134691
Date: 16th June, 2025 (cs) (CFO)
Membership No.AS3364 PAN «: ANPPS1028Q

Iointnde ) 34 89) BM G T CUYI32-




ANNEXURE - A

RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS
(Amt. In Rs. Lakhs,
~ 31-03:2025 2

Exce

t Share Data)

31-03-2023

Authorised Share Capital

No of Equity shares of face value of Rs.10/- each 2,50,00,000 10,00,000 10,00,000
Equity Share Capital of face value of Rs.10/- each 2,500.00 100.00 100.00
Issued, Subscribed and Paid up Share Capital

No of Equity Shares of face value of Rs. 10/- each fully paid up 1,76,36,400 7,66,800 7,66,800
Equity Share Capital of Face value of Rs 10/- each 1,763.64 76.68 76.68
Total 1,763.64 76.68 76.68
Reserves and Surplus

(A) Surplus in Reserve

Opening Balance as on period/year ended 2,794.16 1,743.38 1,089.06
Profit for the Year 1,450.14 1,050.78 654.32
Less: Reduction on account of Bonus Issue of Equity Shares (1,555.42) - -
Closing Balance as on period/year ended 2,688.89 2,794.16 1,743.38
(B) Security Premium

Balance as per last financial statement 131.54 131.54 131.54
Less: Issue of Bonus Shares (151.54) ® =
Closing Balance 0.00 131.54 131.54
(C) Capital Redemption Reserve

Balance as per last financlial statement 253 2.53 2.53
Increase during the year - - -
Decrease during the year - - =
Closing Balance 2.53 2.53 2.53
Total Reserve & Surplus (A+B+C) 2,691.43 2,928.24 1,877.46

1. Terms/rights attached to equity shares:
(i) The company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares Is entitled to one vote per share.

(ii)In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

2.The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

3. Company does not have any Revaluation Reserve.

4. During the period of Restatement, The company issued 1,68,69,600 Equity shares as Bonus on 22th November, 2024 to existing shareholder In the ratio of
22:1.

5. During the period of Restatement, The company did not issue any equity share for a consideration other than in cash. Further No Buy back of Equity
shares took place during the period of Restatement.

6. The company has increased its Authorised share capital from Rs 10.00 Lakhs divided into 1,00,000 shares of Rs 10 each to Rs 2500.00 Lakhs divided into
2,50,00,000 Equity shares of Rs. 10 each by passing resolution dated September 16, 2024.

7 The Companies Act, 2013 requires that when a company purchases Its own shares out of free reserves or securities premium account, a sum equal to the
nominal value of the shares so purchased shall be transferred to a capital redemption reserve account. The reserve to the extent of Rs 2.53 Lakhs Is utilised
in accordance with the provision of Section 69 of the Companles Act, 2013.

8. The reconciliation of the number of Equity shares outstanding as at: -

4 A

Number ofshares (Face value Rs 10) at the beginning Perlod/year 7,66,800 7,66,800

7,66,800

Add: Fresh Issue of Equity Shares (Face value Rs 10) -

Add: Bonus Issue of Equity Shares (Face value Rs 10) 1,68,69,600 - "
Less: Buy Back of Equity shares (Face value Rs 10) - - .
Number of shares (Face value Rs 10) at the end of Period/year 1,76,36,400 7,66,800 7,66,800

1,73,73,721



10. Shares held by promoters at the end of the respective year is as under

10a) Shares held by promoters at the year ended 31st March, 2025

No. of Shares

% Change during

Promoter Name (Face Value Rs. | % of total shares the year
10/- each)
Venu Gopal Peruri 1,73,73,721 98.51% -0.74%
[Total 1,73,73,721

10b) Shares held by promoters at the year ended 31st March, 2024

No. of Shares

% Change during

Promoter Name (Face Value Rs. | % of total shares the year
10/- each)
Venu Gopal Peruri 7,60,977 99.24% 0.00%
[Total 7,60,977

10c) Shares held by promoters at the end of the year 31st March 2023

No. of Shares

% Change during

Promoter Name (Face Value Rs. |% of total shares the year
10/- each)
Venu Gopal Peruri 7,60977 99.24% 0.00%
Total 7,60,977

11. Further Disclosure of Share Capital Issued in Five Year immediately preceding the latest period of Restatement.

(a) From FY 2017-18 to FY 2021-22, no bonus shares Issued by the company.

(b) From FY 2017-18 to FY 2021-22, no buyback of equity shares done by the company except 25,333 /- equity shares in FY 21-22,

(c) From FY 2017-18 to FY 2021-22, no equity shares issued pursuant to a contract without payment being recelved in cash.

12. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and III.




ANNEXURE - B
RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

(Amunt In Rs. Lakhs )

31-03-2025

Particulars
g Term Borrowings(Secured)

A) Lon

(a) Term loans

From Bank & Financial Institutions 317.22 5443 32.62

Sub-total (a) 317.22 54.43 32.62

Total 317.22 54.43 32.62
B) Short Term Borrowings
a) Secured
Loan Repayable on Demand ‘
From Banks 1,406.28 - 71443
Current Maturities of Long Term Borrowings 11.19 22.70 12.88
Total 1,417.47 22,70 727.31

Note:

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and 111

2.List of persons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and relied upon by the
Auditors, The Auditors have not performed any procedure to determine whether the list is accurate and complete.

3. The terms and conditions and other information in respect of Secured Loans are given in Annexure -B (A)

4. The terms and conditions and other information In respect of Unsecured Loans are given in Annexure - B (B)
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ANNEXURE - C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES

Amount in Rs. Lakhs )

Particulars

Major Components of deferred tax arising on account of timing differences are:

Timing Difference Due to Depreciation (205.06) (198.33) (204.55)
Deferred Tax Assets/(Liabilities) (A) (51.61) (49.92) (51.48)
Provision of Gratuity as at the year end 140.17 86.02 56.69
Timing Difference Due to Gratuity Expenses 140.17 86.02 56.69
Deferred Tax Assets/(Liabilities) (B) 35.28 21.65 14.27
Cumulative Balance of Deferred Tax Assets/(Liability) (Net) (A+B) (16.33) (28.27) (37.21)

Note: The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets
and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, Il and III.




ANNEXURE - D

RESTATED STATEMENT OF OTHER LONG TERM LIABILITIES

(Amount in Rs. Lakhs )

Particulars

Long Term Liabilities
Security Deposits 21.00 - -
Total 21.00 - .

Note: 1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and III.




ANNEXURE - D1

RESTATED STATEMENT OF LONG TERM PROVISIONS

(Amount in Rs. Lakhs )

Provision for Employee Benefits
Provision for Gratuity 137.52 84.29 55.56
Total 137.52 84.29 55.56

Note: 1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, V, ], Il and I1I.
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ANNEXURE - F

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS
(Amount in Rs. Lakhs )

31-03-2025 31-03-202¢ 11-03-2023

Other Current Liabilities

Accrued Interest but not due 5.75 0.41 0.28
Statutory Payables 50.61 154.63 61.00
Advances Received from Customers 1.47 1.56 035
Expenses Payable 13.04 26.94 21.71
Capital Goods Payables 0.17 - -
Director Remuneration Payable - 8.95 -
Provision for Expenses 6.20 - -
Salary Payable to Staff 11.20 76.73 1.09
Director Sitting Fees Payable 0.68 - .
Total 89.12 269.23 84.45
Short Term Provisions

Provision for Gratuity Expenses 2.65 1.72 1.13
Provision for Income Tax Net of Advances, TDS, TCS £ - -
Total 2.65 1.72 113
Notes:

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, 1, Il and IIL
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ANNEXURE - H
RESTATED STATEMENT OF NON-CURRENT INVESYMENTS

(Amount in Rs, Lakhs )

As at
: 31:03-:2025 31-03-2024
Non Current Investment (At Cost)

31-03-2023

Other Investment:-
Investment in Immovable Property 652.77 - -
Investment in Equity Shares - Listed - 22598 249,57
Shares in - Shamrao Vithal Co-operative Bank Limited 0.55 0.55 0.55
Investments in Mutual Funds ® - 399.98
Total 653.32 226.53 650.10
(i) Aggregate amount of quoted investments - 22598 649,55
(if) Aggregate amount of Market Value of Total quoted investments(A+B) - 163.29 616.04
Aggregate amount of Market Value of Equity Shares (A) 163.29 186.54
Aggregate amount of Market Value of Mutual Funds (B) - 429.50
(iii) Aggregate amount of unquoted investments 653.32 0.55 0.55
(iv) Aggregate provision made for diminution in value of investments 2 s -
Notes:

The above statement should be read with the significant accou

nting policies, Material adjustment and Restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appe:

aring in Annexures IV, V, 1, Il and 111
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ANNEXURE - |

RESTATED STATEMENT OF NON CURRENT ASSETS
(Amount in Rs. Lakhs)
Asat
Particulars 31-03-2025 31-03-2024 31-03-2023
Unsecured, Considered Good unless otherwise stated
Fixed Deposits held more than 12 months(1 Year) 8.49 54.35 1,040,72
Total 8.49 54.35 1,040.72
Notes:

1. Fixed Deposits are under lien against BG Issued.
2. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and

liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures iV, V, I, I1and IIL.




RESTATED STATEMENT OF INVENTORY

Particular;

Stock in Trade (Software License) 466.61 153.94 317.95
Total 466.61 153.94 317.95

Note-: 1. Inventory includes Software subscription which Is remaining unsold as the end of the year.
2. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and

liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, [1and 111




TRGNOPp PaJapISUcO_SI|qeA|a0ad SpEn pandsiq (Al
P00d PaJapISum $3|qEAIadal 3pen pawndsia (M
- - - - - - INRQNOp P3JSpISU0S- $3]qealsoad 2ped), pandsipun (1)
B6089'1 158 0001 - €012 89288 OLESL - POOT PadapIsUGS- S3|qEAI30ad SpEIL, paindsipup (1
[ SIeak ¢ ueq IO Seak g7 Seak -1 Jeak [-sipuoli g | sipuour g Uewn s | 9nQ 0N pSMquA —
juswi{ed jo ;yep onp woly spopad Juimo(|o) J0j SujpuEIsIng R
Spre] U] sy) £Z0Z [PIEW ISTE I8 SE anpatps Sujage sa[qeAjeaay Spei]
MAQNOP PaJopIsucy SIIqEAI20ad 9PER pAANdsid (Al
POOH Paiapjsuco_Sa|qeA90al SpER paandsig (11l
- = = = = NAQnOp palapjsuocd- s3|qeAj@ial sped], pajndsypun (1.
T¥9EE’T = = I8F%1 1971 SBYLT B0'SYO'T B POOT PaISpISUCI- S3|qEAI33] aped ], payndsipun (1.
=0l sTBak £ uelp 3ol s1eak £z SIeak X T8k - Sstpuow 9 sijpuoul 9 ueyy ss¥] angioN PaINMqun
JuswAed jJo a3ep enp WoJ) spolad JuImo[|o) Joj BUIpUEISINQg SIE[ORIEd
e =) ¥Z0Z PIE ISTE 1¢ SE 3[npatps Jujag¢ sa|qeAja0oy SpeIL
[NAQNOPp PJaPIsucd sa|qealadad 3pen paindsiq (Al
POOH palapjsucy SI|qeA33d apen paandsig (i1
= = - - - NAGNOP P3J2PISUCS- SIQEAJZI3d SpEd) paandsipun (1
60'SZZ'Z = 6167 e £E0S Z5'S6S 90'0SST - Pood paJapjsuod- S3|qeA}a33] aped), paandsipun (|
[0 STk g Uel SJ0 sieak g-7 SIBAA Z2-1 JeaA 1- sipuowi 9 sipuows g uey] ssa] ang ioN palqun sreopTeg
JuswAed jo aEp anp Woy spopad duimoy|o) Joj Hijpuening
e v =) SZ0Z YPITW ISTE 38 SE S[npotps JUjode sa|qeAjasaY Spel],

-Ajddns jo swp 214 3¢ peatfe popad Jpa.d oU 5] 33U 5B U] UORIESUED JO NEP P UO paseq 5] £103q3p jo Bujady "mojaq s pasopsp 5] £10Z PV sa|uedwo) Jo |1 Npayps 4q panbau se Lue 3} ‘synds|p uj pajoau] Junoure Aue [im Sofe '3|qeAJa IpeL, 3 jo SuEdy p
*Jeak 2AT23ds3J JO PUS 3 UO SE SIGIP [NAQNOP puE peq Sp

T- TUNXANNV

*235|du103 puE 21EINI0E 5] 15]] AP IANPIYM FUULINSP 03 E..vU.E._ Aue pauniopad 200 aney s1|PNY YL 'sI0)pny 21 Aq uodn pajju pue Wap 4Aqp
“I1] PUE I] ‘] ‘A ‘Al S3anxauuy ) Supreadde smoy ysed JO JUIWNES PUE $3550] puE SIYoId JOIUAWNES ‘SINYNIQEY] PUE SIISSE JO P 4 pue
86°089'1 TV9EE'S 60°'S2ZT
86'089'T TH9EE'T Suﬂum

d baJ yopym

ou 5] 213y, quswaSewew jo uoyuydg Sy U] g

p uaaq sey ssjuedwoy dnoun, pue SI230W0 4, SE PIYISSEP SIPRU3/suosiad JoIsT] 7

(sipgeq sy uj Junowry)
STIEVAIZOTY FAVHL 40 LNTWILLVLS QALVLSTY

fpe [epaIel ‘sepijod Supunoloe JueyuBs aup M PESL 3q PNOYS JUSWANES JA0QE YL T

oL
9g3p (nAQnog puE peg J0] UCISIACI 55
3|qeAj09Y IpeLL

(P00 paapjsucd pue pandasun)




Tt

ANNEXURE - M
RESTATED STATEMENT OF CASH & BANK BALANCES

Amount In Rs. Lakhs

03-2025

A) Cash and Cash Equivalents: (as per Accounting Standard 3: Cash flow Statements)

Balances with Banks in Current Accounts 2146 543.94 675.14
Cash on Hand (As certified and verified by Management) 236 0.56 0.56
Other Bank Balances (FD Below 3 Months Original Maturity) 2.15 1.68 .
B) Other Bank Balances

Fixed Deposits (More than 3 months but less than 12 months) 55.94 3496 -
Total 81.91 581.13 675.69
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities, Statement of
profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and IIL.
2. Fixed Deposits are under lien against BG issued and Bank overdraft facility given by the Bank.




ANNEXURE - N

RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

Amount In Rs. Lakhs

»

&t
Ursecured, C

onsidered Good unless otherwise stated

Advances to Vendors* 115.00 108.34 92.66
Advances for Capital goods 34.67 - -
Balance With Revenue Authorities 441.46 187.28 253.99
Loans and advances to related parties G - 70.71
Loans and Advances to Employees 52.35 - .
Prepaid Expenses 23.81 17.59 3.16
IPO Related Expenses 53.57 - -
Others advance to service provider 38.41 - .
TDS recoverable from NBFC 6.72 6.72 7.92
Advance Tax & TDS (Net of Provisions) 109.80 206.34 155.36
Total 875.78 526.26 583.81

*Advance to Vendors due from Related Parties 103.49 106.92 91.50
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities, Statement
of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, [l and I11.
2 List of persons/entities classified as 'Promoters' and

"Group Companies’ has been determined by the Management and relied upon by the Auditors. The
Auditors have not performed any procedure to determin.

e whether the list Is accurate and complete,

E
?
:

S ——



ANNEXURE - 0

RESTATED STATEMENT OF REVENUE FROM OPERATION

(Amount in Rs. Lakhs )
R for theé Yeai ]

Particulars s 21-03-2025 : 20 ; '

: 18,329.56 13,288.52 9,510.41

CYBER SECURITY PRODUCTS 18,329.56 13,288.52 9,510.41

Sale of services 3,552.79 1,924.80 1,330.82

Implementation 387.55 192.99 48217

AMC 188.29 102.50 B7.84

Sustenance 1,233.08 766.15 542,79

Professional Services 1,233.27 413.36 8.59

Managed Security Service 494.28 416.80 165.98

Training 12.92 33.00 27.45

Others 340 - 16.00

Total 21,882.35 15,213.32 10,841.23
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and 111,




ANNEXURE - P

RESTATED STATEMENT OF OTHER INCOME

Amount In Rs, Lakhs

the Year ended on

Pa ‘ﬁ‘nﬂ‘]“;‘\l ‘ % 3 31-03-2025 032024 ‘

Interest Income 53.33 28.46 8156
Rent Income 1552 - .
Forfeiture of Balances - 0.10 -
Sundry Balances Written off - = 5.89
Interest on Income Tax Refund 1116 - 6.34
Dividend Income 043 1.17 0.95
Long Term Capital Gain on sale of Mututal Fund/Shares 32,07 61.15 5
Gain on Buyback of Equity Share - 5 0.58
Miscellaneous Income 0.21 046 -
[nterest on Delayed Payment by customer 6.71 - -
Short term Capital Gain on Shares - - 17.78
Total 119.43 91.34 113.10
% of Other Income with Profit Before Tax 5.85% 6.51% 12.89%

Note

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities, Statement of
profits and losses and Statement of cash flows appearing in Annexures [V, V, 1, 1l and IIL.




ANNEXURE - Q

RESTATED SATATMENT OF PURCHASE OF STOCK IN TRADE

(Amount In Lakhs Rs.)

; s ¢ for the Year ended on
IParticulars ¢

A 31-03-202! 31-03-2024

Purchase of Stock In Trade

Purchase of Stock in Trade - Cybersecurity Software Products

and/Or Subscription 17,205.06 11,605.24 7.418.58
Total 17,205.06 11,605.24 7,418.58
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and

liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, 1l and III.




.

ANNEXURE - R

RESTATED STATEMENT OF CHANGES IN INVENTORIES OF STOCK IN TRADE

(Amt. in Rs, Lakhs)

"(t')_r v_!i‘(. Yearended on

Particulars

31-03-2025
Closing Inventories
Stock In Trade 466.61 153.94 317.95
Sub Total (A) 466.61 153.94 317.95
Opening Inventories
Stock In Trade 153.94 317.95 1,674.39
Sub Total (B) 153.94 317.95 1,674.39
Changes in Inventories (312.67) 164.01 1,356.44
Notes

1. Inventory includes Software subscription which is remaining unsold as the end of the year.

2. The above statement should be read with the significant accounting policies, Material adjustment and Restated
statements of assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures [V,
V,I, 1l and II1.




RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

ANNEXURE - §

Director Remuneration 179.48
Employees Salary Expenses 1,530.41
Staff Welfare Expenses 15.78
Contribution to Provident Fund and Other Fund

ESIC 0.87
Provident Fund 30.31
Maharashtra Labour Welfare Fund 0.20
Gratuity 61.87
Total 1,818.91
Notes

1-03-2024 31-03-!
150.00 106.00
795.53 480.34

14.95 14.02
0.82 246
13.50 9.24
0.07 0.09
29.33 8.32
1,004.18 620.48

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated
statements of assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in

Annexures IV, V, |, Il and III.

2. Company has given rent free accommodation to Mr. Venu Gopal Peruri of Rs 7.99 Lakhs in FY 24-25




ANNEXURE-T

RESTATED STATEMENT OF FINANCE COST

(Amount in Rs. Lakhs )

rended on

£ 4 LA X
31-03-2025 31-03-2024

Interest Expenses:-

Interest on Working Capital Loan 71.30 97.48 34.35
Interest on Term loan 495 5.71 6.69
Preclosure charges of loans 0.77 - -
Other Finance Cost:-

Other Borrowing Cost 10.10 29.78 16.56
Total 87.13 132.98 57.61
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated

statements of assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in
Annexures IV, V, 1, Il and IIL.




ANNEXURE - U
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

(Amount in Rs. Lakhs )

for the Year ended or

pParti S 31-03-2025 31-03-2024 31-03-2023
Depreciation on Property Plant & Equipment 226.42 153.60 114.53
Amortisation of Intangible Assets 0.22 0.06 0.07
Total 226.65 153.66 114.60
Notes

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated

statements of assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in
Annexures 1V, V, [, Il and III.




ANNEXURE -V

RESTATED STATEMENT OF OTHER EXPENSES
(Amount in Rs. Lakhs )

for the Year ended orn
7

31-03-2025 31203-2024

Particulars.

Annual Meet Expenses - -
Audit Fees 6.50 4,75 3.25
Business Promotion Expenses 113.87 143.97 82.78
Comission Charges 61.20 107.56 35.13
Insurance Charges 16.79 8.36 5.48
Professional Fees 87.28 305.83 105.22
Outsourcing Expenses - - 75.00
Foreign Exchange Loss 43.42 41.63 59.91
Corporate Social Responsibility Expenses 18.00 10.11 5.50
Rent, Rates & Taxes 22.25 13.38 5.16
Travelling Expenses 135.60 76.16 40.65
AMC exp 0.18 0.11 0.11
Bad Debts 7.74 20.50 3.70
| Bank Charges 0.97 0.15 0.07
| Brokerage charges - 0.20 3.37
Computer Expenses 0.86 4.52 5.09
| Donation 6.85 6.60 5.45
Electricity Expenses 12.61 6.71 5.85
Interest on Late payment of TDS 43.55 17.00 0.41
Internet Charges 12.36 12.86 10.26
Membership Fees 4.05 13.73 0.25
Office Expenses 24.77 15.74 10.67
Repair and Maintainance 10.64 3.51 6.45
Short Term Capital Loss on shares - 0.83 -
Society Maintenance Charges 12.06 8.40 7.67
Telephone Charges 10.85 7.28 3.74
Miscellaneous Expense 53.81 11.67 12.25
Total 706.21 841.57 509.14
Notes

d with the significant accounting policies, Material adjustment and Restated

1. The above statement should be rea
fits and losses and Statement of cash flows appearing in

statements of assets and liabilities, Statement of pro
Annexures IV, V, I, [l and IIL




ANNEXURE - W

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Amount in Lakhs Rs. Except Per Share Data)

Y.
As at

31-03-2025 31 2024 31-03-2023

4,455.07 3,004.92 1,954.14

Net Worth (A)

Restated Profit after tax (B) 1,450.14 1,050.78 654.32
Add/(less) : Extra-Ordinary Items in Statement of Profit and Loss 229.59 5 -
Adjusted Profit after Tax (C) 1,679.73 1,050.78 654.32
Number of Equity shares (Face Value Rs 10) outstanding as on the of Year (D) 1,76,36,400 7,66,800 7,66,800
Weighted Average Number of Equity shares (Face Value Rs 10) after considering

Bonus Issue of Shares (E) 1,76,36,400 1,76,36,400 1,76,36,400
Face Value per Share 10.00 10.00 10.00
Restated Basic and Diluted Earning Per Share (Rs.) (C/E) (Before Extra ordinary Items

& After Bonus) 9.52 5.96 3.71
Restated Basic and Diluted Earning Per Share (Rs.) (B/E) (After Extra ordinary Items

& after Bonus) 8.22 5.96 371
Return on Net worth (%) (B/A) 32.55% 34.97% 33.48%
Net asset value per share(A/D) (Face Value of Rs. 10 Each) Based on actual number

of shares - Before considering Bonus issue of share 25.26 391.88 254.84
Net asset value per share (A/F) (Face Value of Rs. 10 Each) Based on Weighted

number of shares - After considering Bonus Issue of Shares 25.26 17.04 11.08
Restated Earnings Before Interest Tax Depreciation and Amortisation (EBITDA) 2,224.37 1,568.53 920.04
Notes:

1) The ratios have been computed as below:

(a) Basic earnings per share (Rs.) - : Net profit after tax as restated for calculating basic EPS / Weighted average number of equity shares
outstanding at the end of the period or year

(b) Diluted earnings per share (Rs.) - : Net profit after tax as restated for calculating diluted EPS / Weighted average number of equity shares
outstanding at the end of the period or year for diluted EPS

(c) Earnings per share (Rs.) Before extra Ordinary Items means PAT as adjusted for extra ordinary item to eliminate the impact of Extra Ordinary
item in current period PAT. Whereas Earnings per share (Rs.) After extra Ordinary Items means PAT as shown in Statement of Profit and Loss
account and the same is without eliminating the impact of Extra Ordinary item in current period PAT.

(d) Return on net worth (%) -: Net profit after tax (as restated) / Net worth at the end of the period or year

(€) Net assets value per share -: Net Worth at the end of the period or year / Total number of equity shares outstanding at the end of the period
or year

(f) EBITDA has been calculated as Profit before Tax+Depreciation+Interest Expenses-Other Income

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year adjusted by the
number of equity shares issued during period /year multiplied by the time weighting factor. The time weighting factor is the number of days for
which the specific shares are outstanding as a proportion of total number of days during the period/year.

3) Net worth for ratios mentioned is equals to Equity share capital + Reserves and surplus { including, Securities Premium, General Reserve and
surplus in statement of profit and loss.

4) The figures disclosed above are based on the restated summary statements.

5) The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and
liabilities, profits and losses and cash flows appearing in Annexures IV, I, Il and IIL

(6) The company issued 1,68,69,600 Equity shares as Bonus on 22th November, 2024 to existing shareholder in the ratio of 22:1.

(7). The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, ], Il and IIL
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ANNEXURE - Y
RESTATED STATEMENT OF CAPITALISATION
(Amount in Rs. Lakhs )

Pre Issue “Post I
Particulars 31-03-2025 DEGIARIE
Debt
Current borrowing (excluding current maturity) 1,406.28 *
Non Current borrowing (including current maturity) 32842 *
Total Debt 1,734.69 *
Shareholders' Fund (Equity)
Equity Share Capital 1,763.64 A
Reserves & Surplus 2,691.43 *
Less: Miscellaneous Expenses not w/off - *
Total Shareholders' Fund (Equity) 4,455.07 *
Long Term Debt/Equity 0.07 *
Total Debt/Equity 0.39 *
Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months and excludes installment of term
loans repayable within 12 months.

2. Long term Debts represent debts other than Short term Debts as defined above but includes installment of term loans
repayable within 12 months grouped under other current liabilities.

3. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements

of assets and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, V, I, Il and III.
4. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 31/03/2025.

* The corresponding post issue figures are not determinable at this stage pending the completion of public issue and hence
have not been furnished.




ANNEXURE - Z

RESTATED STATEMENT OF TAX SHELTER

(Amount in Rs. Lakhs )

31-03-2023

31.03-202!

A Profit before taxes as restated before extra ordinary items excluding long term gain on Mutual Fu nds 2,238.42 1,341.87 859.71
B Tax Rate Applicable % 2517 2517 25.17
c Tax Impact (A*B) 563.37 337.72 216.37
D Long Term /Short Term Gain on Mutual Funds/Shares net of Short Term Loss 32,07 60.32 17.78
E Tax Rate Applicable % 1430 1144 17.16
F Tax Impact (D*E) 444 6.79 3.05
G Total Tax (C+F) 567.81 344.51 219.42
Adjustments:
H Permanent Differences
CSR 18.00 10.11 550
Donation 6.85 6.60 5.45
Brokerage charges on Buy/sell of Equity Shares - 0.20 337
Interest on Late payment of TDS 43,55 17.00 0.41
Increase in Authorised share capital-ROC fees 22.80 = -
Total Expenses disallowed 91.20 3391 14.73
1 Total Permanent Differences 91.20 3391 14.73
) Timing Difference
Difference between tax depreciation and book depreciation (6.72) 3.01 (19.51)
Expenses Disallowed Under Section 40A(7) 54.16 2933 5.20
K Total Timing Differences 4743 32.34 (1430)
L Net Adjustment (F) = (I1+K) 138.63 66.25 0.43
M Tax Expenses/ (Saving) thereon (L*B) 34.89 16.67 0.11
N Tax Liability, ARer Considering the effect of Adjustment (G +M) 602.70 361.18 219.53
[4] Interest U/s 2344, B and C of Income Tax Act - - =
P Total Tax expenses (N+0) 602.70 361.18 219.53
Q Tax Paid Under (Normal/MAT) in Income Tax Return Filed by Company Normal - U/s 115BAA Opted
Notes:

1. The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the Company. The permanent,/timing differences have been
computed considering the acknowledged copies of the income-tax returns/Provisional computation of total income of respective years as stated above. Further During the period of

Restatement, Company has Opted the Section 115BAA, therefore MAT provislons are not appli ble to the Company.
2. The above statement should be read with the significant accounting policles, Material adjustment and Restated statements of assets and liabilities, Statement of profits and losses and

Statement of cash flows appearing In Annexures [V, V, ], 1 and IIL




RESTATED STATEMENT OF CONTINGENT LIABILITIES & CAPITAL COMMITMENT

(A) Capital Commitment

Estimated amount of contract remaining to be executed on capital account & not provided

for (Capital Advance)

Purchase of Immovable Properties 884.52 1,616.12 2,133.41
Total (A) 884.52 1,616.12 2,13341
(B) Contingent llability in respect of-

Guarantees given on Behalf of the Company 109.24 127.44 126.23
Income Tax Demand for the AY 2020-21 - 18.87 18.87
TDS Defaults 5.43 4.03 0.47
GST Demand for F.Y.19-20 . ’ 5.38

GST Demand for F.Y.21-22 0.84 0.84 0.84
VAT Demand 9,10 - -
Total (B) 124.61 156.56 14641
Total (A+B) 1,009.13 1,772.68 2,279.81
Notes -:

1. The above statement should be read with the significant accounting policies, Material adjustment and Restated statements of assets and liabilities, Statement of profits
and losses and Statement of cash flows appearing in Annexures IV, V, 1, 11 and 111,
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Annexure - AC
(Amount in Rs, Lakhs)

Sr. No Other Notes to Restated Financial Statement-
1 The title deeds of all immovable properties are held in the name of the Company. Accordingly, there are no Immovable Properties which

were not held in name of the Company as on 31st March, 2025.
2 The Company has not utilised the borrowings received from banks and financial institutions for the purpose other than for which it was

taken during the period of restatement.
3 Details of Foreign Exchange earnings, expenditures are as under:-

1. CIF Value of Imports

Purchases of Stock in Trade in Foreign Currency (US$) in Lakhs 196.21 110.57 41.41
% of Import with Total Purchases 86.19% 76.20% 62.97%
% of Indigenous with Total Purchases 13.81% 23.80% 37.03%

2. Expenditure in Foreign Currency
In respect of Business Promotion, Repair & Maintenance & Profession ¥ - -

Consultancy & other Expenses

In respect of Foreign Travelling - - -
3. Earnings in Foreign Currency

Exports (FOB Value)- In Lakhs- US$ 893 477 0.03

Exports (FOB Value)- In Lakhs- Euro - £ &

Exports (FOB Value)- In Lakhs- INR 756.49 395.92 2.79

4 Disclosure Regarding Derivative Instruments And Unhedged Foreign Currency Exposure - There is no ouistanding derivative Instrument
as on the end of respective period/year.

losure of Unhedged Balances:

Trade payables (including payables for capital):

In USD- Lakhs 6.83 7.52 22,38

In INR- Lakhs 583.76 627.60 1,828.55
Trade Recelvable

In USD- Lakhs 1.04 0.99 0.03

In INR- Lakhs 88.66 82.47 278

5 Detallsof CSR

Particulars Ao
o

a). Amount Required to

S,
ey

be spent during the period

b). Amount of expenditure Incurred,
c). Provision at the end of the Period/year, - 3 N
d). Total of previous years shortfalls - s 5
e). Reasons for shortfall NA NA NA
f). Nature of CSR Activities Promoting health Vocation Feeding
care including
preventive health Training and Self Nutritious meal
care, Education,
including special Employment to needy people-
education  and

employment Training in Rural Stop Hunger and
enhancing
vocation skills.  Area Start Hope
6. Amount Pald to Statutory Auditors -
Nature of Services 31-03-2025 31-03-2024 31-03-2023
Audit Fees 5.60 3.50 2.00
Taxation 0.90 0.75 0.75
Certificates/ Other services 16.86 0.50 0.50

Reimbursement of Expenses - - -
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Capltal Work In Progress Disclosure - agelng schedule as follows:-

CWIP-March 2023% Amount In CWIP fol

1-2 Years 2-3 Years

Centrum Business Park unit 503 & 504

Total Sum 468.14
niYear 12Years  2:3Yeass.
Centrum Business Park unit 503 & 504 7.99 468.14 - - 476.14

Total Sum 7.99 468.14 s - 476.14

i ‘Amount In CWIP for a period of
Project In Progressi= = lessthan1Year = 1-2Years 23Years  More than 2 Total

e : ‘-”i‘g ni‘ T
None - - s = -
Total Sum - “ - - -

DISCLOSURES AS REQUIRED BY ACCOUNTING STANDARD (AS) 15 EMPLOYEE BENEFITS (REVISED)

a. Defined Contribution Plan:

The Company has certain defined contribution plans viz. provident fund , ESIC. Contributions are made to provident fund in India for employees
at the specific rate of basic salary as per regulations. The contributions are made to registered provident fund administered by the government.
The obligation of the Company Is limited to the amount contributed and it has no further contractual nor any constructive obligation.

An amount of Rs 30.31 Lakhs, Rs 13.50 Lakhs and Rs 9.24 Lakhs Is recognised as an Employer PF expenses and Included in employee benefit
expense in Restated Statement of Profit and Loss account for the FY 2024-25, 2023-24, and 2022-23 respectively.

An amount of Rs 0.87 Lakhs, Rs 0.82 Lakhs and Rs 2.46 Lakhs Is recognised as an Employer ESIC expenses and included in employee benefit
expense in Restated Statement of Profit and Loss account for the FY 2024-25, 2023-24, and 2022-23 respectively.

b. Defined Benefit Plan

The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit either by way of
retirement, death, disability or voluntary withdrawal. The benefits are defined on the basis of final salary and the period of service and
paid as lump sum at exit. Benefits provided under this plan is as per the requirement of the Payment of Gratuity Act, 1972. The
scheme is unfunded.

The disclosures required under AS 15(revised) “Employee Benefits” notified in the Companies (Indian Accounting Standards) Rules,
2015 are as given below:

Method Used for Calculation of Gratuity Projected Unit Cost(PUC)
Particulars 31-03-2025 31-03-2024 31-03-2023
1.The amounts recognized in the Balance Sheet are as follows:
Present value of unfunded obligations 140.17 86.02 56.69
Net Liability 140.17 86.02 56.69
2.The amounts recognized in the Profit & Loss A/c are as follows:
Current Service Cost 19.12 21.33 12.17
Interest on Defined Benefit Obligation 5.81 4.03 3.81
Expected Return on Plan Assets - 3 <
Net actuarial losses (gains) recognised in the year 36.94 3.97 (7.66)
Total, Included in “Salaries, Allowances & Welfare” 61.87 29.33 8.32
3.Changes in the present value of defined benefit obligation:
Defined benefit obligation as at the beginning of the year/period Net of Fair 86.02 56.69 51.49
Value of Opening Plan Assets
Service cost 19.12 21.33 1217
Interest cost 5.81 4.03 38
Expected Return on Plan Assets - - a
Net actuarial losses (gains) recognised In 36.94 3.97 (7.66)
Benefit paid by the Company (7.71) (3.12)
Defined benefit obligation as at the end of the year/period 140.17 86.02 56.69
Current 2.65 172 113
Non Current 137.52 84.29 55.56
Total 140.17 86.02 56.69
Benefit Description
Benefit type: Gratulty Valuation as per Act 1972

Retirement Age: 60 years 60 years 60 years




Vesting Period: 5 years 5 years 5 years

The principal actuarial assumptions for the above are:

Future Salary Rise: 7.00%P.A 7.00%P.A 7.00%P.A
Discount rate per annum: 6.75%P.A 7.10%P.A 7.40%P.A
Withdrawal Rate: 1%-5% depending on age
Mortality Rate: Mortality (2012-2014)Uitimate

Additional regulatory Disclosure
Compliance with approved scheme of arrangements
Company is not engaged in any scheme of arrangements.
b Compliance with numbers of layers of companies
The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the

Companies (Restriction on number of Layers) Rules, 2017 for the year ended March 31, 2025, March 31, 2024, 2023.
[ Utilisation of borrowed funds

During the year ended March 31, 2025, March 31, 2024, and March 31,2023 the Company has not advanced or Loans or invested funds
(either borrowed funds or share premium or kind of funds) to any other person(sj or entity(ies), Including foreign entities

(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2025, March 31, 2024, and March 31, 2023, the Company has not received any fund from any
person(s) or entity(les), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

i) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

d Non-adjustment Items:
There is No Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial
Statements of the Company.

10 Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities Profits and Losses and Cash
flows wherever required by reclassification of the corresponding items of income expenses assets and liabilities in order to bring them in
line with the requirements of the SEBI Regulations and Schedule III of Companies Act, 2013.

11 Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

12 Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like

telephone, vehicle expenses etc. are not identifiable or separable.

13 Pending registration / satisfaction of charges with ROC
As on the 31st March 2025, there is no charge pending for creation or satisfaction at MCA portal.

14 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holcl]ng
any Benami property.

15  The Company has not been declared wilful defaulter by any Banks or any other Financial Institution at any time during the period of

restatement.

16  The Company has not revalued its Property, Plant and Equipment or intangible assets during the period of restatement.

17 The Company did not have any material transactions with companles struck-off under section 248 of the Companies Act, 2013 or section
560 of the Companies Act, 1956 during the restatement period.

18  During the perlod of restatement, The Company has not traded or invested in Crypto Currency or Virtual Currency during the year.

19  During the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in tax assessments under Income Tax Act, 1961.

20  Disclosures related to Micro, Small and Medium Enterprises.
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ANNEXURE-IV & ANN EXURE YV TO RESTATED FINANCIAL STATEMENTS OF
META INFOTECH LIMITED

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL
STATEMENT, :

A. BACKGROUND

The Company was originally incarporated as “Meta Infotech Private Limited” on December 171, 1998
under the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai,
Maharashtra. Subsequently, the Company was converted into a Public Limited Company and
consequently the name of our Company was changed from “META INFOTECH PRIVATE LIMITED” to
“META INFOTECH LIMITED" vide a fresh certificate of incorporation consequent upon conversion
from private company to public company dated September 02, 2024 issued by the Registrar of
Companies, CPC, bearing CIN U72100MH1998PLC117495. Company is currently engaged in Trading
into Cybersecurity Software products/licenses and rendering of various services connected ‘with
Cybersecurity Software products/licenses i.e. Implementation, Support, AMC etc.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and Liabilities of the Company as March 31, 2025, March 31, 2024,
and March 31, 2023 and the Restated Statement of Profit and Loss and Restated Statements of Cash
Flows for the year ended on March 31, 2025, March 31, 2024, and March 31, 2023 and the annexure
thereto (collectively, the “Restated Financial Statements”) have been extracted by the management

from the Audited Financial Statements of the Company.

The financial statements of the company have been prepared and presented in accordance with the
Generally Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified
u/s 133 read with Section 469 of the Companies Act, 2013, The accounting policies have been framed,
keeping in view the fundamental accounting assumptions of Going Cuncern, Consistency and Accrual,
as also basic considerations of Prudence, Substance over form, and Materiality. These have been applied
consistently, except where a newly issued accounting standard is initially adopted or a revision in the
existing accounting standards require a revision in the accounting policy so far in use. The need for such

a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management
neither intends to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income
and expenses are recorded on a Going Concern basis. Based on the nature of products and services, and
the time between the acquisition of assets and realization in cash or cash equivalents, the company has
ascertained its operating cycle as 12 months for the purposes of current and non-current classification

of assets and liabilities

2. USE OF ESTIMATES

The preparation of financial statements required the management to make estimates and assumptions
that affect the reported balance of assets and liabilities, revenues and expenses including of warranty
claims and disclosures relating to contingent liabilities. The Management believes that the estimates
used in the preparation of financial statements are prudent and reasonable. Future results could differ
from these estimates. Any revision of accounting estimates is recognized prospectively in the current
and future periods. Significant estimates used by the management in the preparation of these financial
statements include estimates of the economic useful life of plant and equipment, provision for expenses,

efe.
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3. PROPERTY, PLANT AND EQUIPMENT

Property, Plant & Equipment are stated at historical cost less accumulated depreciation and impairment
losses. Cost includes purchase price and all other attributable cost to bring the assets to its working
condition for the intended use. Property, Plant & Equipment have been recorded in the books of the
Company at WDV as per Companies Act, 2013.

Subsequent expenditures related to Property, Plant & Equipment are added to its book value only if they

increase the future benefits from the existing asset beyond its previously assessed standard of
performance,

Assets are capitalized as capital work-in-progress till it is not ready for the intended use. At the point
when an asset is operating at management’s intended use, the cost of asset is transferred to the
appropriate category of property, plant and equipment and depreciation commences.

4. INTANGIBLE ASSETS

Intangible assets that are acquired by the Company are measured initially at cost. After initial
recognition, an intangible asset is carried at its cost less accumulated amortization and any accumulated
impairment loss.

Subsequent expenditure, if any, is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates.

The estimated useful lives of intangibles are as follows:

Class of Asset Useful life
Computer software 5 Years
Servers 6 Years

The residual values, useful lives and method of amortization of intangible assets are reviewed at each
financial year end and adjusted if appropriate.

An intangible asset is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal of an intangible asset
is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in statement of profit and loss.

4. DEPRECIATION

Depreciation is provided on a Written Down Value Method (‘WDV") over the estimated useful lives of
the property, plant and equipment as estimated by the Management and is recognised in the statement
of profit and loss.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which
asset is ready for use (disposed of).

The Management has estimated the useful lives for property, plant and equipment which is similar to
the life specified in Schedule II of Companies Act, 2013

The resi
' q,'&"atveach

(jgﬁuseful lives and methods of depreciation of property, plant and equipment are
e :

%nclal year end and adjusted prospectively if appropriate. An agseFs
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amou.nt is V‘vritten down immediately to its recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.

5. BORROWING COSTS

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction or
production of a qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs
are expensed in the period they occur.

6. IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of amount.

7. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis.

Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary nature in value of investment.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

8. INVENTORIES

Company’s Inventory item includes software licenses, which is recorded at cost or net realizable value
whichever is lower. Cost of inventories comprises of cost of purchase, and other incidental cost for the
purchases. Cost is calculated on purchase price based on specific identification method.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs necessary to make the sale. The comparison of cost and net
realisable value is made on an item-by-item basis.

9. REVENUE RECOGNITION

i) Revenue is recognized to the extent that is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

ii) Revenue from sale of software products/licenses are recognized when the significant risk
and rewards are transferred as per the terms of sale/customers purchase Order. Revenues
are recorded at invoice value excluding of taxes.

iii)-~ - <Revenue from services is recognized pro-rata over the period of the contract as and when

; éeﬁﬁcps are rendered when no significant uncertainty exists regarding they

- 3 !
~ - \
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consideration that will be derived from rendering the service. The revenue is recognized
excluding of taxes.

Interest income is accounted on a time proportion basis taking into account the amount outstanding
and the rate applicable except interest on income tax.

Profit/loss on sale of investments is recognized at the time of actual sale/redemption.
Dividend income is accounted for when right to receive is established.

10. EMPLOYEE BENEFITS

i)  Company's contribution to Provident Fund and other Funds for the year is accounted on accrual
basis and charged to the Statement of Profit & Loss for the year.
ii)  Retirement benefits in the form of Gratuity are considered as defined benefit obligations and
are provided on the basis of the actuarial valuation
iii)  The company does not allow carry forward of earned leave and the same needs to be encashed
within the financial year.

11. SEGMENT ACCOUNTING
Business Segment
(a) The business segment has been considered as the primary segment.

(b) The Company’s primary business segments are reflected based on principal business activities, the
nature of service, the differing risks and returns, the organization structure and the internal financial
reporting system.

(c) The Company’s primary business includes Trading into Software products/licenses and rendering
of services providing IT solutions and accordingly segment disclosure has been disclosed in notes to
Restated Financial Statements.

Geographical segment is not considered as reportable segment due to insignificant portion of revenue
from Export and there is no variation in risk and returns basis of geography of its customer.

12. ACCOUNTING FOR TAXES ON INCOME

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the earlier
years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at
the reporting date.

(ii) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.
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deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes

reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available.

13. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is a present obligation as a result of past events and when a
reliable estimate of the amount of obligation can be made.

Contingent Liability is disclosed for

a) Possible obligation which will be confirmed only by future events not wholly within the control of the
Company or

b) Present obligations arising from the past events where it is not probable that an outflow of resources

will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

¢) A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible

obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent Assets are not recognized in the financial statements since this may result in the recognition
of income that may never be realized.

14. EARNINGS PER SHARE:

The basic earnings per share is computed by dividing the net profit attributable to owners of the

Company for the reporting years by the weighted average number of equity shares outstanding during
the reporting years.

The number of shares used in computing diluted earnings per share comprises the weighted average
shares considered for deriving basic earnings per share and all dilutive potential equity shares.

There are no potential dilutive instruments issued by the Company, therefore Weighted average number
of Equity shares for Basic and Dilutive remain same during the reporting years.

EPS has been calculated to show the Impact of Extra ordinary items during the reporting years.

Adjustment of Bonus issue is given retrospectively as if it happened in the beginning of the reporting
period.

15. CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. Cash flows
from operating, investing and financing activities of the Company are segregated, accordingly.
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C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There was no change in accounting policies, which needs to be adjusted in the Restated Financial
Statement, except accounting of retirement benefits was accounted on management estimate basis in
the FY 2022-23, however during the restatement Company has accounted such retirement benefits on
the basis actuarial valuation certificate considering AS 15.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

1.

The financial statements including other financial information have been prepared after making
such regroupings and adjustments, considered appropriate to comply with the same. As result of
these regroupings and adjustments, the amount reported in the financial statements/information

may not necessarily be same as those appearing in the respective audited financial statements for
the relevant years.

Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the
Micro, Small, Medium Enterprises Development Act, 2006, have been reported basis of the parties
identified by the management and relied upon by the Auditor

Realizations:

The Company evaluated the carrying amounts of property, plant and equipment, investments,
inventories, loans and advances, receivables and other current assets. In developing the
assumptions relating to the possible future uncertainties, the Company, as at the date of approval
of these Restated financials has used internal and external sources on the expected future
performance of the Company and management expects the carrying amount of these assets will be
recovered and sufficient liquidity is available to fund the business operations for at least another 12
months. Due to any unforeseen circumstances the final impact on the Company’s assets in future
may differ from that estimate as at the date of approval of these Restated Financials.

Contractual liabilities
All other contractual liabilities connected with business operations of the Company have been
appropriately provided for in the Restated financial statements.

Amounts in the financial statements
Amounts in the financial statements are reported in Indian Rupees in lakhs and rounded off to
second digit of decimal. Figures in brackets indicate negative values.
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a)

b)

c)

d)

e)

g

h)

i)

Adjustment of Gratuity Expenses

Company had accounted gratuity basis of management estimate, however during the
restatement, Company has complied with the requirement of AS - 15 (Rewsed) “Employee
Benefits” and accordingly booked Gratuity expenses as per actuarial valuation report.

Adjustment on account of Provision of Deferred Tax Assets:

Due to Provision for Gratuity (Employee benefits), Difference of WDV of Fixed Assets as per
Companies Act, 2013 and Income Tax Act, 1961 during the period of restatement, The Company
has recalculated deferred tax liability and deferred tax assets at the end of respective year ended.
For more details refer table of Reconciliation of Statement of Profit and loss as above.

Provision of Income Tax (Current/Prior Period):

During the restatement, the Income tax provision was recalculated on restated Profit/(Loss) of
respective year, accordingly the effect of revised income tax provision has been made in the
Restated Statement of Profit and Loss account. Short/(Excess) provision has adjusted in
respective year/period. For More details, refer Annexure Z enclosed with the Restated Financial
Statement.

Accounting of Depreciation on Property, Plant and Equipment

During the restatement, Company has observed that the Purchases of office Equipment wrongly
considered as Furniture instead of Office Equipment, and also useful Life of Two wheeler
wrongly considered 8 years instead of 10 years, Depreciation calculations were revised and the
difference short/(Excess) has been restated and adjusted with Opening retained earnings.

Accounting of VAT paid under Amnesty

During the restatement, Company has observed that in Audited Financial of FY 23-24 company
has charged to statement of Profit and loss, VAT paid under Amnesty pertains to which related
to earlier years. Therefore, the same has been restated with retained earnings and necessary
effect is given in restated financials.

Accounting of Prior period Expenses/Income

During the restatement, Company observed Internet charges related to FY 22-23 debited in FY
23-24.

Interest income on intercorporate-unsecured loan credited in FY 23-24 which has been
reversed in FY 2024-25 which is not realizable. The above-mentioned changes have been
considered during the restatement.

Accounting of Foreign Exchange Gain/loss

Short/excess foreign exchange gain/loss accounted in audited financials of the company has
been re-calculated and necessary effect is given in restated financials.

Accounting of Interest Accrued but not due on Term Loans

During the restatement, Company has observed that in FY 22-23 company has not accounted
Interest accrued but not due on Term loans. Therefore, the same has been restated and
necessary effect is given in restated financials.

Accounting of Discard of Vehicles

During the restatement, Company has observed that one vehicle is no more usable and

accordingly discard of vehicle done in Audited Financials for the FY 2024-25. However impact
of the same is taken from the relevant year and adjusted with retained earnings and necessary
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J) Accounting of Rent Deposit forfeited

During the restatement, Company hns observed t
company forfeiled the deposit amount of rent which

- —

.

-24

hat in audited financiol of FY 2023-2
le and aged more than 5
s pay?l‘h:r:fore, the adjus

years which was supposed to be adjusted with Rent of carlier years. .
has been restated with retained earnings and necessary effect is given in restated financials.
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Chartered Accountants
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